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[For Immediate Release]
Man Sang International 2006/07 Third Quarter

Achieves Profit of HK$33.3 million
*

*

*
(Hong Kong, February 13, 2007) – Man Sang International Limited (“Man Sang” or the “Group”; stock code: 938) today announced its nine months results for the period ended December 31, 2006.

In the period under review, the Group recorded a turnover of approximately HK$300.1 million, representing a decrease of 0.6% as compared with the same period last year. The decrease was mainly attributable to the decrease in sales of South Sea pearls but partly offset by the increase in sales of assembled pearl and jewelry finished products. Profit attributable to the shareholders increased 2.9% to HK$33.3 million.

With interest rates for bank deposits increased during the review period, the Group reported higher interest income on fixed deposits when compared to the same period last year.  However, selling expenses increased by 4.7% due to the increment on booth and exhibition rates. In addition, administration expenses went up by 9.1% as compared with the same period last year as a result of a one-off share-based payment associated with the grant of share options by the Group and the consultancy costs in relation to upgrading the management information system.
Mr. Cheng Chung Hing, Chairman of Man Sang, said, “Going forward, despite the expected slowdown in sales for the industry at large this year, the persistently high bullion price is likely to prompt jewelry products retailers to rely less on precious metals such as gold, platinum and silver, and to incorporate more pearls into their jewelry products.  Thus, we expect an increase in market demand in pearls for jewelry products.”

“The Group will continue to explore new markets and new opportunities to expand our business while maintaining high quality service to our existing customers. By employing the right marketing strategies and effective cost control measures, we hope to achieve better results for the Group in the coming quarter.” Mr. Cheng concluded.

– End –

About Man Sang International Limited
Man Sang was listed on the Hong Kong Stock Exchange in 1997.  It is the first pearl company listed in Hong Kong.  Its principal activities include purchasing, processing, assembling, design, export, merchandising and wholesale distribution of pearls and jewelry products, including Chinese cultured pearls, Chinese freshwater pearls, Japanese cultured pearls, Tahitian and South Sea pearls, as well as pearls and jewelry products.  The Group operates its own pearl processing facilities in Shenzhen, the PRC.
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